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Horizontal Analysis
 The horizontal Analysis analysis is commonly used in the financial statement examination to check historical information and data that includes ratios or line items recorded over several accounting periods.  (Lakada et al., 2017).  The horizontal Analysis can use absolute comparisons of percentage comparisons whereby the quantity of every succeeding set of data is expressed in a percentage form of the baseline amount for the same year. Then the baseline becomes 100 per cent and is therefore known as the baseline year of Analysis. Horizontal analysis examines sums from financial reports over a long period. 
Horizontal Analysis is also known as pattern analysis. Both audited financial statements amounts for comparison will be represented as a percentage of the fiscal year figures. This type of analysis reveals trends in cost estimates, such as the cost of goods sold. Horizontal Analysis enables investors and analysts to see what has been driving a company's financial success over time and identify trends and growth patterns (Lakada et al., 2017). This method of Analysis allows analysts to evaluate relative changes in various line items over time and project them into the future. An examination of the income statement, balance sheet, and cash flow statement over time provides a comprehensive image of operational results, revealing what drives a company's success and whether it is running effectively and profitably

How Horizontal Analysis Works with a case study of Jet Blue and Spirit
In this case,
JetBlue
 To find the percentage growth of Current assets in 2018 and 2019, you will take the current assets of 2019 which is $ 1786 and deduct the current assets in 2018 which was 1388 and the figure you will get will be divided by the current assets in 2018. 
That is
{(1786-1388)/1388} multiplied by 100 to give 28.67% ~ 29%

To find out the Total assets growth for JetBlue it will be,
(11918-10969)/10969 multiplied by 100 which will give 9%

To find out the Total Equity growth in 2020, 
You take (3951-4985)/4685 Multiplied by 100 to give you -18% growth in Total equity
In the the above calculation, the 2018 figures are used as the baseline. That will help in finding each items specific growth rate. The negative -18% growth rate in Equity in 2020 means that the Total Equities reduced by 18% from 4685 in 2018 to 3951 in 2020. 
Vertical analysis
Vertical Analysis differs from horizontal.  Analysis in that vertical Analysis explains the relation between numbers in a certain reporting cycle or point in history (Vaca-Tapia et al., 2018). Vertical Analysis is also called a financial Analysis of common size
Vertical Analysis differs from horizontal Analysis in that vertical Analysis explains the relation between numbers in a certain reporting cycle or point in history (Vaca-Tapia et al., 2018). Vertical Analysis is also called a financial Analysis of common size. For example, vertical analysis of an income statement results in the income statement figure being restated as a percentage of net sales. 
Spirit
To find the Current assets portion of the total section in 2018,
You take Current assets in 2018 which is 1345 and divide it by the total assets reported as 5362
That is, 1345/5362* 100=25.08%  That means the current assets in 2018 are 25.08 of the total assets. 

To find the Term liabilities portion of the total liabilities in 2018, you take
2599/5363*100=48.46%. That means the term liabilities in 2018 are 48.46% of the Total liabilities and Equity
To find out the portion of Property plant and Equipment/PP&E in relation to the total assets in 2019, You take, 5192/7401*100= 70.15. That means the PP&E represents 70.15% of the total assets
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